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2CSCMUHSKTUKMK OQGHNK YKWHSDNCU /SKNNKCPU]

E QRSCEH KIMCSCUPQRIDNQUC 5FSC TEHUC PC GVIMCX

K DQMQE]X TUQSQPCX MQSRVTPQFQ MQNAYC RQGZHSMKECHU
KJa\PV' WQSOV MQSRVTC ,'( & GKCOHUSQQOOO /HIHNA
ISKNNKCPU] ACT] ( )'( RSQPHTNK TMEQJ* ESHOa

PHJJDNHOJH _TUHUKZHTMKH RSKPYKR] QDHTRHZKE[KH KO
RSKJPCPKHKIPCECHOQTU” QTQDHRAQYME TKZHTMKX
OQGHNax
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BEHNKS TNQEPQ TMVNARUQS E]SHJOHUENNH MCTU
QRSCEV GNa JCMSHRMK DSKNNKCPUC 3FQ JCGCZC
JCMN'ZCHUTaWRO ZUQD] U\CUHNAPQ RQJKYKQPKSQECUA
MCIG]L MCOHP” QUPQTKUHN"PQ GS\IGUHC PCGHIPQ
JCMSHRKUA HRIDEIQUQL KNK RNCUKPQEQL QRSCEH :QOKOQ
PHKJOHPPQ E]TQMQFQ MCZHTUEC GSCFQYHPP]X MCOPHL
EHNKMQNHRKH "EHNKSPQL QUGHNMK $" + QDVTNQENHPQ

K GSVFKOK WCMUQSCOK UCMKOK MCM QUDQS MCOPHL RQ E]JTQUH
KX RSQRQSYKQPCN"PQ E]JEHSHPPQH SCTRQNMHPSH E
U\CUHN”P]L OHUQGKZP]L RQGXQIEMSHRMHJCMIH
OCTUHSTMCa SCDQDBUTNNQO =Ka'\Ca TKOWQPKa
GSCFQYHPP]X MCOPHL QDNCFQSCIKEC \Ca ZCT]

K JCZCSQE]EC \Ca KX ENCGHNAYC
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4QNQUQ YHPKUTa JC HFQ DNBNGFRSQGTUEQ =UCNA
QNKYHUEQSaHU TQDQL RSQZPRIGRHKRQTU” 0OHTUH QPK
QDSCJIV'U QZHP* EJFQGPQH TQZHUCPKH /KOHUCNNKZHTMQH
KTRQNPHPKH $"'$& WKSOHPPCa QTQDHPPQTUA $" +
RQaEKNQTARCZCNH X FQGQE TCOC UQSFQECa OCSMC -

E FQGV =HFQGPa UQ QGPC KJ MN'ZHE]X QTQDHPPQTUHL
MQNNHMYKK ,'( &
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<CJSCDQUMC KJIFQUQENHRKFUKSQECPKH DSCTNHUQE
KJCTUHIHM $"+ PHEQJOQIP] DHJ RHSHGQE]X E]TQMKX
UHXPQNQFKL 6CBTIIVZCH N'D]X GSVFKX TQTUCENa \KX
ZCTQE EKJVCN”P]L MQPUSQN” QTVAHTUENaHO]L OCTUHSQO
FCSCPUKSVHU KX DHJVRSHZP]L EPH[PKL EKG 1KDMKL

K VGQDP]L OHUCNNKZHTMKL DSCTNHU ) " KJ RaUK
JEHPAHE D]N SCJSCDQUCP TRHYKCNAPQ GNa TQJGCPPQL

E FQGV OQGHNK ,'(& &% ()" ( )
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7KPJC , "$%' - QGPC KJ PCKDQNHH VJPCECHO]X

QUNKZKUHNP]X QTQDHPPQTUHL $"+ 9CJECPPCa RQ KOHPK
@KMNQRC QGPQFNCJQFQ FKFCPUC KJ FSHZHTMQL OKWQNQFKK
NKPJC , "$%' T VEHNKZHPKHO D]JNC RQOH\HPQNEQ[MQ
KPGKMCYKK GCU] GNa DQNHH VGQDPQFQ TZKUJECPKa
RQMCJCPKL 5TUQSKa TQJGCPKa NKPJ] , "$%' MCBIGFQ
MQORQPHPUC ZCTQE $"+ TEaJGRPDECYKaOK
KTTNHGQECPKaOR®ISCDQUMCORHYMNQPPQO
TUSHONHPKRTREHS[HPTUEV
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0 OQGHNK ( )( VTUCPQENHP MCNKDS

T CEUQOCUKZHTMKO RQGJCEQGQO RQNPQTUA SCISCDQUCPP]L

K KIFQUQENHPP]L OCTUHSCOK $"+ 6CM ETH OHXCPKJO]

$"+ &% ()" MCNKDS  KOHHU THSUKWKMCU

[EHLYCSTMQFQ XSQPQOHUSC E]JGCECHO]L TEHSXUQZP]O

ZCTCO VTRH[PQ RSQ[HG[KO UHTUKSQECPKH

E :WKYKCNAPQO [EHLYCSTMQO KPTUKUVUH XSQPQOHUSKK
6QPTUSVMYKa QGKPCMQECa GNa ETHX OHXCPKJOQE

MQNNHMYKK ,'(& RSKGCHU OQGHNK PHTSCEPHPPV'

PCGHIPQTUA
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(& OO TUCN? ,(&'( " DHNQH &% ()" CEUQOCUKZHTMKL RQGJICEQG
JONQUQBSKNNKCPU]

OCPVWCMUVSPQFQ RSQKJEQGTUEC $" +
@HN"PIL MQSRVT RSKEKPZKECHOJH MS]IMC

K JCEQGPCa FONQEMC
THM TVUMK RQTNH VTUCPQEMK
OHXCPKJOC E MQSRVT
00
@HPUSCN"P]H ZCTQECa OKPVUPCa K
$" '$& DHNQFQ YEHUC TUCNA ['(&'( " THMVPGPCa TUSHNMK 8FPQEHPPQ
K MCSCUPQBHNQH JQNQUQ VTUCPCENKECHOCa GCUC T EQJOQIPQTUA
| D]TUSQL MQSSHMUKSQEMK 0QJOQIPQTUA
QTUCPQEMK THMVPGPQL TUSHNMK GNa
ISKNNKCPU]

EJTUCENHPKa UQZPQFQ ESHOHPK

; SKEKPZKECHOCa TKTUHOC GEQLPQL

EUQOCUKZHTMKL RQGJCEQG E GEVX
FHSOHUKJCYKK * #'$ !

PCRSCENHPKaRQOQW SQUQSC &% ()"

=CRWKSQEQH VTUQLZKERPEENHPK
YCSCRKP NKPJC , "$%' EMQ[MH
KPGKMCYKK GCU]

‘MQNQ ZCTQE
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) " RaUKSaGP]H JEHP"a =HSHDSKTU]L ) " DSKNNKCPU]

=UCN" (&'( " ISKNNKCPU] EQRSCEH KIMCSCUPQFQ
JONQUC

=MS]UCa JCTUHIMC &$*# " '%
TSCTMNCG]EC \HLTa RSalMQL

=EHSXUQZP]L XSQPQOHUS
THSUKWKMCYKa $" + RQTNH VTUCPQEMK
OHXCPKJOC E MQSRVT
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0TH RSCEC PC KPUHNNHMUVCN~PV' TQDTUEHPPQTU” EMN'ZCa
UQSFQE]H JPCMK JPCMK QDTNVIKECPKa UQSFQE]JH OCSMK
GKJCLP ICEUQSTMKH RSCEC JC\K\HP] 0QTRSQKJEHGHPKH
OCUHSKCNQE GCPPQFQ TCLUC DHJ RKT"OHPPQFQ SCJSH[HPKa
RSCEQQDNCGCUHNa JCRSH\HPQ $" + QTUCENaHU JC TQDQL
RSCEQ EPQTKUA KJOHPHARSHEG TUCENHPP]H PC TCLUH
OQGHNK ZCTQE DHJ RSHGVRSHIGHPKa
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